
Power Breakfast:
‘Audit Committee Effectiveness and the Board composition’

22 June 2010
The Gate Building, 14th Floor, Room 6, DIFC

Time (am) Topic and Speaker 

8:45 – 9:00 Registration and Breakfast 

9.00 – 9:10 Welcome Remarks 
Ms. Noora Al Abbar, Executive Director, Mudara IOD

9:10 – 10:00 Board Composition & Roles of the Board 
Mr. Ashley Painter, Partner, Financial Services, Clyde & Co Middle East

10:00 – 10:50 Audit Committee Effectiveness  
Mr. Steve Drake, Partner, PricewaterhouseCoopers

10.50 – 11.00 Q and A  (all sessions)

Board Composition and Audit Committee Effectiveness

Audit Committees play a crucial oversight role on behalf of the Board and is a statutory requirement for listed companies and 
banks.  Yet a recent Hawkamah survey shows that only 78% of banks and listed companies in the MENA region have Audit 
Committees.  This Power Breakfast will provide current and aspiring directors, company secretaries, and other corporate 
governance stakeholders from listed and non listed companies, banks, and state-owned enterprises with practical advice and 
tools to ensure a balanced board composition and a more effective Audit Committee. This session will explore the following: 

• How do you ensure a balanced and effective Board? 
• What are the responsibilities of the Audit Committee?  
• How can the Audit Committee ensure its independence?  
• What tools do Boards and Audit Committees have to ensure that they get accurate, timely and effective information? 
• How should the Audit Committee report on its activities to shareholders?  

This Power Breakfast is part of Mudara, Institute of Directors ongoing programming to support Boards in developing the 
structures in compliance with the recently mandated UAE Securities and Commodities Authority (SCA) code of corporate 
governance, as well as provide guidance on how to follow international best practices beyond the SCA regulations.  

In Collaboration with:



Noora Khalifa Al Abbar

Ashley Painter

Noora Al Abbar as the Executive Director of Mudara IOD 
leads the regional institute set up by the Dubai 
International Financial Centre (DIFC) to recognise the 
role of professional and independent directors in the 
world of corporate governance.

Her team works continuously to promote director 
excellence by advocating the interests of boards and 
facilitating professional development through 
education, research, information, networking and 
dialogue. She also works closely with Hawkamah the 
Institute for Corporate governance, on promoting the 
role of corporate governance in the region.

Prior to this, Noora was Director of DIFC Lifestyle 

Group, where she worked on the business 
development strategy for retail projects. She handled 
the residential component overseeing the cultural and 
design initiatives. She also served as Project Director 
of Al Bastakiya/ Tatweer and launched the DDIA Hong 
Kong office. Noora's professional development has 
included stints with Dubai Healthcare City, Dubai Media 
City, Dubai Press Club, BBC World and as a part-time 
Master of Ceremonies since 2000.

Noora is a member of Emirates Environment Group 
(EEG), where she volunteers to work on several 
environmental projects in Dubai to help educate the 
citizens on EEG’s vision.

A current member of the Listing Committee of NASDAQ 
Dubai, Ashley leads Clyde & Co’s Middle Eastern 
Financial Services practice. 

Ashley’s leadership has seen the firm’s finance 
practice develop at a rapid pace. His practice focuses 
on corporate finance, structured finance, private 
equity, restructuring transactions and regulatory 
matters.  He advises banks and corporates on all 
aspects of corporate governance, risk mitigation and 

finance matters in the GCC region.

Ashley has worked in both high profile financial 
services companies and international law firms. His 
experience led him to head the capital 
markets/wholesale banking department at CMS 
Cameron McKenna (London) and also to coordinate the 
European finance offering at Taylor Wessing (London) 
before moving to Clyde & Co in Dubai in November 
2006.

Steve Drake

Steve is a Partner heading the Capital Markets Group 
for PwC in the Middle East region. Steve’s team focus 
on listings, transactions, accounting and governance 
advisory assignments. Steve has over fourteen years of 
experience working with some of the largest global 
institutions on all aspects of their transactions, 
accounting and governance related needs.  He has 
significant experience of listing on local, regional and 
international markets. Steve has worked with 
companies with listing aspirations helping them with 
all aspects of their listing needs throughout the listing 
process and beyond. This includes helping establish 
appropriate organization structures, Board structures, 
reporting mechanisms and dealing with corporate 
governance requirements. 

Prior to joining the Middle East firm as a partner in July 
2007, Steve worked in geographical locations as 
diverse as Japan, South Africa, Middle East, United 
States, UK and Continental Europe advising some of 

PwC’s largest global clients primarily with respect to 
transactional accounting, cross border conversion 
requirements and equity and debt offerings.

Before moving to the Middle East, Steve’s core listings 
expertise related to the UK and US markets, with a 
particular focus on SEC compliance. Steve has been 
involved with many foreign and domestic US listings 
exercises for both debt and equity offerings. Steve has 
significant experience of the SEC’s rules, regulations, 
independence and corporate governance 
requirements. 

Steve’s client base in the Middle East includes Invest 
AD, Rasmala, Dubai Holding, DEWA, NBAD, Qatari Diar, 
QIA, Al Rajhi and Arab Bank. He is also a member of the 
Nasdaq Dubai Practitioner and Listing Committee and 
an advisor to Hawkamah, Institute for Corporate 
Governance. 



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
    /DAN <>
    /DEU <>
    /ESP <>
    /FRA <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /PTB <>
    /SUO <>
    /SVE <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


